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GLVSRVLWLYRV� GD� /HL� Q��� ������� GH� ��� GH� PDUoR� GH� ����� �3ODQR� GH� &DUJRV�� &DUUHLUDV� H�
6XEVtGLRV� GRV� (VSHFLDOLVWDV� HP�6D~GH�0pGLFRV� GD� 6HFUHWDULD�0XQLFLSDO� GH� 6D~GH��� H� Gi�
RXWUDV�SURYLGrQFLDV��

7UDWD�VH� GH� 3URMHWR� GH� /HL�� GH� DXWRULD� GR� ([HFXWLYR� 0XQLFLSDO�� TXH� DOWHUD�
GLVSRVLWLYRV� GD� /HL� Q��� ������� GH� ��� GH� PDUoR� GH� ����� �3ODQR� GH� &DUJRV�� &DUUHLUDV� H�
6XEVtGLRV� GRV� (VSHFLDOLVWDV� HP�6D~GH�0pGLFRV� GD� 6HFUHWDULD�0XQLFLSDO� GH� 6D~GH��� H� Gi�
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2�3UHIHLWR�SRVVXL�FRPSHWrQFLD�SULYDWLYD�SDUD�GHIODJUDU�D�WUDPLWDomR�GH�SURMHWR�
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$UW������&RPSHWH��3ULYDWLYDPHQWH� DR�3UHIHLWR�0XQLFLSDO�D�LQLFLDWLYD�GDV�OHLV�TXH�
YHUVHP�VREUH�
,�� 5HJLPH�MXUtGLFR�GRV�VHUYLGRUHV��

'H� LJXDO� PDQHLUD�� WDPEpP� FDEH� DR� 3UHIHLWR GLVSRU� VREUH� D� RUJDQL]DomR� H� R
IXQFLRQDPHQWR� GD�$GPLQLVWUDomR 0XQLFLSDO�� D� WHRU� GR� TXH� SURSXJQD� R� DUW�� ���� 9,,,�� GR�
VXSUDPHQFLRQDGR�GLSORPD�OHJDO�

$UW������e�GD�FRPSHWrQFLD�GR�3UHIHLWR�
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9,,,� ± GLVSRU� VREUH� D� RUJDQL]DomR� H� R� IXQFLRQDPHQWR� GD� $GPLQLVWUDomR�
0XQLFLSDO��QD�IRUPD GD�OHL��

7UDoDGDV� HVVDV� EUHYHV� SUHPLVVDV�� FXPSUH� FRQVLJQDU� TXH� D� SURSRVLomR� VRE�
DQiOLVH�� TXH� WUDWD� GR� 3ODQR� GH &DUJRV� &DUUHLUD H� 6XEVtGLRV� GRV� HVSHFLDOLVWDV� HP� VD~GH�
PpGLFRV� GD� VHFUHWDULD� GH� VD~GH�PXQLFLSDO�� HVWi� HP� FRQIRUPLGDGH FRP� R� TXH� HVWLSXOD RV
LQGLJLWDGRV� GLVSRVLWLYRV� GH� OHL�� LQH[LVWLQGR� GHVVD� IRUPD�� TXDOTXHU� LOHJDOLGDGH� RX�
LQFRQVWLWXFLRQDOLGDGH�TXH�LPSHoD�D�VXD�UHJXODU�WUDPLWDomR�
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